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corrected table of resultB, so that the actuary may have at his command 
the means of calculating with great facility all the money values for 
annuities and assurances in this class of occupation. An interesting 
comparison is also made between the mortality amongst master mariners 
and that deduced from the returns of mtiriners' friendly societies gene- 
rally throughout the kingdom, embracing a humbler class of seafaring 
men than the former. The deaths out of 32,509 exposed to risk are 
given as 830, and the proportion per cent, is 2*55, as compared with 
2*43 by the former table, showing a sUght difference in favour of the 
master mariners. 

However much the subject of Statistics may be derided by a few 
writers, who prefer a more flighty and less plodding way to knowledge, 
there can be little doubt that it is only by the collection of actual facts 
that the community will ever derive permanent safety or advantage in 
the application of the doctrines of probability. Brilliant speculations 
may give their authors temporary fame, and dazzle the public eye with 
their useless splendour, but the real good of the humbler classes of so- 
ciety is more eflfectually consulted by these quiet endeavours to search 
for facts, by which the institutions founded for their benefit may be set 
on a firmer basis and be more deserving of success. We think this 
paper reflects credit on the author, both for its practical utility and the 
public spirit with which it is written. 



General Average and the Losses and Expenses resulting from General 
Average Acts, practically considered. By Laurence R. Baily. 
London : Baily Brothers, 1851, pp. 124. 

The etymon of the mercantile word Average has been planted from 
language to language till it is reduced to a Scythian word meaning 
spring grass. The newer and simpler derivation is, however, from the 
Latin verb aver are, to carry or bear; and average, or more properly 
general average, signifies, in commerce, that bearing of certain losses 
among many, which were incurred for the general benefit of that many. 
In other words, it relates to the contribution between the shipowners 
and the proprietors of cargo in a marine adventure, to make good some 
loss sustained or some expenses incurred by one or more of the asso- 
ciated parties for the salvation or the benefit of the whole of the inter- 
ests at stake. 

The arrangement of settlements of this kind, — and they are suscepti- 
ble of great variations and considerable intricacy, — forms a branch of 
distributive justice, and gives rise to a distinct mercantile profession. 
The writer of the present small volume belongs to this profession, and 
is therefore entitled to attempt to reduce in categorical form the vari- 
ous heads of the subject ; and he produces a hand-book for the use of 
those whose misfortune may lead them to study a system which has its 
life and origin in loss. Larger and more learned works have indeed 
preceded Mr. Baily's, which in a considerable degree must be looked 
upon as a repetition of or a selection from them. Park, Abbott, Hughes, 
Arnould, Stevens, and others, have devoted treatises in part or in whole 
to Average. Mr. Baily takes up one division of the subject only, and 
he treats of it in a series of propositions, with occasional discussions and 
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illustrations. With the object of being curt he often runs the risk of 
being considered dogmatic, and of sometimes following his own notions 
of what should be rather than of what is done. But it must be ad- 
mitted that the system, if it may be called one, is difficult to deal with ; 
for it lies on a neutral ground between law and custom, written and 
unwritten. It is indeed based on common principles of equity ; but so 
many conflicting interests are concerned, that in attempting to work it out 
concessions are often to be made from what is abstractedly just to what 
is practically expedient : and the very principle which we fully assent 
to in general, when applied to every instance, will be found occasionally 
to lead us only to a dilemma. Thus no two men of those who practise 
the profession of Average Adjusting will be found to agree on every 
point ; and any series of rules drawn up by one of them will be rather 
his particular view than containing the assent of all the prevailing cus- 
toms and modes of thinking even of diflferent parts of the same country, 
— the tendency in some minds towards legal guidance, and in others to 
the shorter and easier method of common usages, will produce con- 
siderable inflexions and variety in drawing up codes of rules relating 
to the same system. Perhaps there is no way of harmonising conflict- 
ing doctrines and establishing uniformity in practice except the institu- 
tion of a central chamber of commerce, a tribunal invested with a quasi- 
legal authority, which should be empowered to decide on all points and 
to bind all parties. 

In the absence of such a tribunal, Mr. Baily's book, without being 
considered as the type of actual accuracy, will be found an useful addi- 
tion to the literature of the subject, as reducing to a short summary 
most of the cases and forms of General Average. It might indeed, 
practically speaking, have been rendered even more useful had it been 
divested of a certain formal style of expression, bordering on pedantry, 
considering the really diverse and conflicting nature of some of the best 
opinions still cun-ent on the subject. Faults of style are not indeed of 
very vital importance, except when they hinder an author's meaning 
from being seen ; and a little emendation before a second edition will 
make Mr. Baily's really useful little book more readily intelligible, and 
therefore a better exponent of the author's own views than in its pre- 
sent state it can hope to be. That the subject is an important one is 
universally acknowledged, and it will therefore be as obviously ad- 
mitted it is worthy of all the care that competent persons like Mr. Baily 
can bestow upon it, until by degrees it shall be so fashioned and made 
conformable to certain leading princijjles that it may eventually really 
have that pretension to artistic form which Mr. Baily, in common with 
others, has had rather to wish that it had, than to be able to aver that 
it at present has, however consistent each Average adjuster may con- 
sider himself in his own practice, individually considered. 



Want of space obliges us to defer our intended notice of Mr. Edwin 
Farren's work on ' Life- Contingency Tables,' No. I. 



Reports of Assurance Companies. 
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We have received the following works : — 

Report upon the Fund for a Provision for the Widow^s and Children 
of the Ministers of the Church, &c. of Scotland. By Wm. Thos. 
Thomson, F.R.S.E., F.I.A. 

Essay on the Mortality of the Provident Classes in this Country and 
on the Continent. By F. G. P. Neison, Esq. 

Observations on Odd Fellow and Friendly Societies. By F. G. P. 
Neison, Esq. 

Single and Annual Assurance Premiums for every Value of Annuity 
on Single or Joint Lives or Survivors, &c. By William Orchard, 
A.I.A . 

Assurance and Annuity Tables, according to the Carlisle rate of 
Mortality at 3 per Cent. By Peter Gray, F.R.A.S., Henry Ambrose 
Smith, F.I.A. , and William Orchard, F.I.A. ; 

Some of which we hope to notice in our next Number. 



REPORTS OF ASSURANCE COMPANIES. 



Medical, Invalid, and General Life Assurance Society. — At the annual 
meeting held in 1848, the first division of profits was made, by which nearly 
2 per cent, per annum was added to those policies participating in the profits 
of the Society. 

At the annual meeting held on the 29th November 1849, it was stated that 
475 policies had been issued during the last year, covering assurances to the 
amount of .s^201,712, and yielding annual premiums amounting to j€7496. 

Abstract showing the Number and Amount of Policies issued in eachyear, ending 
30ih September, since the commencement of the Society. 



Year. 


New Policies. 


Amount assured. 


Annual Premiums. 






£ 


£ s. d. 


1842. 


130 


55,245 


1,882 13 7 


1843. 


208 


87.831 


4,992 18 6 


1844. 


197 


80,415 


4,120 4 3 


1845. 


258 


103,015 


5,563 17 


1846. 


199 


83,701 


4,985 8 S 


1847. 


313 


113,542 


4,537 3 4 


1848. 


412 


124,459 


4,980 2 8 


1849. 
Total... 


475 


201,713 


7,496 6 


2192 


849,921 


38,258 7 11 



Palladium Life Assurance Society. — Twenty-fifth Annual Meeting held April 
1850, The Report contained the following comparative statement of the in- 
crease in the business of the Society : — 



